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NEWS RELEASE

Nexnews Berhad reports revenue of RM64.89 million

Petaling Jaya, February 28, 2005 -- Nexnews Berhad has reported a revenue of RM64.89 million and an operating profit of RM1.47 million for its financial year ended December 31, 2004.

The company released its full year 2004 results to Bursa Malaysia today.

In a press release, Nexnews said its 70 percent owned subsidiary The Edge Communications Sdn Bhd (which publishes The Edge business weekly) recorded a higher profit, while its 100 percent owned Sun Media Corporation Sdn Bhd (which publishes the free daily theSun) broke even in FY 2004.

Nexnews had acquired the two media companies in October, 2003.

Despite the profit at the operating level, Nexnews Berhad recorded a loss of RM1.21 million for FY 2004 after accounting for finance charges, taxes and minority interest.

For the last quarter (October to December) of 2004, revenue stood at RM18.28 million, operating profit was RM1.57 million while net profit (after finance costs/taxes/minority interests) came in at RM944,000.

The company said the business environment remains challenging, but barring any unforeseen circumstances, it expects to perform better in the current 2005 financial year.
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